
From: Meft Tarlan t l
Sent: 02 August 2019 16:34
To: Taurins, Simon A. (BCAF 1) IBCM
Cc:'Zafer Onat; Hannon, Joe (BCBK 1) IBCM; Mimaroglu, Emre K. (BRE) IBCM; MehmetYLicesoy
Subject: Thomas Cook

Dear Simon,

On behalf of the Shareholders of Anex Tour, we wouid like to present our interest to assess the potential
acquisition of Thomas Cook as a whole in a partnership. In this respect, upon confirmation of Thomas
Cook board, we are prepared to sign an NDA for commencing a due diligence process.

Anex Tour is the leading player in Central Eastern Europe tour operating market with #1 position in
the Russian source market and 44 destination markets, of which Turkey constitutes 50%. Together with
its airline business, the group has revenues of c.$2.4 billion and an almost debt-free balance sheet as of
2018.

We are confident that the Shareholders and the top management of Anex Tour can turn around Thomas

Cook with their strategic contribution to create substantial value for all shareholders. In addition, the

Shareholders would consider combining Anex Tour and Thomas Cook, as the two businesses are

complementary, with considerable post-merger value to be created through top line and cost

synergies. As such, we would expect the cash contribution from a financial investor to be less than the

proposed recapitalization plan recently announced by Thomas Cook.

We are ready to start talks with financial investors to form a partnership for the potential acquisition,
once we become involved in the process.

This email constitutes neither any firm intention to make an offer nor any intention to make a possible
offer for Thomas Cook.



We look forward to hearing from Thomas Cook board.

Sincerely yours,

Mert Tatlan

Credia Partners Darugmanhk A.$.
Briyrikdere Cad. Metrocity
D Blok 34394Levetr
'l: +90 212 319 381.6

M:+90 53221,4 1,888

mertfa crediaD ar tne rs. co m
www.crediaDartners.com

Please access Ehe altached hyperlink for an importanE data protection disclaimer:

If you have received any marketing or product promotion communj.cations in this emai1,
you can unsubscribe from receiving such communications by contacting the sender of
this message or your regular Credit suisse conEacE.

Credit Suisse International ('rCsIr') and credit Suisse SecuriEies (Europe) LimiEed
('CssEL'), do noE hold an Australian Financial services License (r'AFsLir) and are
exempt from the reguirement Eo hold an AFSL. CSI and CSSEL are authorised by Ehe
Prudential RegulaEion Authority and regulaE.ed by the Financial Conduct Authority and
Prudential Regulation Authority under UK Iaws, which differ from Australian 1aws.

CREDIT SUISSE SECURITIES (USA) LLC (CSSU) does not hofd an Australian Financial
Services License ("AFSL") and is exempt from the requirement to hold an AFSL pursuant
to relief granted by the Australian SecuriEies and InvesEmenEs Commission. CSSU is
licensed and regulated by Ehe Securities and Exchange commission (sEc), under us Iaw,
which differ from Australian laws.

Please access the atEached hyperlink for an important electronic communications disclalmer:
htto, / /ww. eredi t -sui sse. eom/l eoa l / en / di qc1 ai mer ema'i'l i b- html

Visit us at www.thomascook.com, Thomas Cook stores nationwide.

This email is confidential, may be legally privileged and is for the intended recipient only. Access, disclosure, copying,
distribution or reliance on any of it by anyone else is prohibited and may be a criminal offence. Please delete if obtained in
error.

Any views expressed in this message are those of the individual sender, except where the sender specifically states them to
be otherwise.

Thomas Cook Group UK Limited
Registered Office - Westpoint, Peterborough Business Park, Lynch Wood, Peterborough, PE2 6FZ
Company registration number: 2319744 England

Please access the atEached hyperlink for an importilt data protection disclaimer:
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If you have received any markeEing or product promotion communicaE.ions in lhis emai1,
you can msubscribe from receiving such communications by contacting the sender of
t.his message or your regular CrediE Suj-sse contact.



Credit Suisse International ("CSI") and Credit Suisse Securities (Europe) Limited
("CSSUf,"), do not hofd an Australian Financial Services License (,,AFSL,,) and are
exempt from Ehe requirement to hol-d an AFSL. CSI and CSSEL are authorj-sed by the
Prudential Regulation Authority and regulated by the Financial Conduct Authority and
Prudential Regulation Authority under UK 1aws, which differ from Aust.ralian laws.

CREDIT SUISSE SECURITIES (USA) LLC (CSSU) does not hold an Australian Financial-
Services License ("AFSL'r) and is exempt from tshe requirement to hold an AFSL pursuant
to relief granted by the Australian Securities and Investments Commission. CSSU is
licensed and regulated by Ehe Securities and Exchange Commission (SEC), under US 1aw,
whlch differ from Australian 1aws.

Please access the attached hyperlink for an important electronic commmications dlsclaimer:
hrtn,//ww credil--suisse com/leoal /erldieclaimer em:i l th himl

Latham & Watkins is the business name of Latham & Watkins (London) LLP, a registered limited
liability partnership organised under the laws of New York and authorised and regulated by the
Solicitors Regulation Authority (SRA No. 203820). A list of the names of the partners of Latham &
Watkins (London) LLP is open to inspection at its principal place of business, 99 Bishopsgate,
London EC2M 3XF, and such persons are either solicitors, registered foreign lawyers or European
lawyers. We are affiliated with the firm Latham & Watkins LLP, a limited liability partnership organised
under the laws of Delaware.

This email may contain material that is confldential, privileged and/or attorney work product for the
sole use of the intended recipient. Any review, disclosure, reliance or distribution by others or
forwarding without express permission is strictly prohibited. lf you are not the intended recipient,
please contact the sender and delete all copies including any attachments.
Latham & Watkins LLP or any of its affiliates may monitor electronic communications sent or received
by our networks in order to protect our business and verify compliance with our policies and relevant
legal requirements. Any personal information contained or referred to within this electronic
communication will be processed in accordance with the firm's privacy notices and Global Privacy
Standards available at www.lw.com.
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Credit Suisse International ('rCSI") and Credit Suisse Securities (Europe) Limited
("CSSEL"), do not hold an Australian Financial Services License (,'AFSL") and are
exempE from the requirement to hold an AFSL. CSI and CSSEL are authorised by the
Prudential Regulation Authority and regulaEed by the Financial ConducE AuEhority and
Prudential Regulation AuChorj-ty under UK laws, which differ from Australian 1aws.

CREDIT SUISSE SECURITIES (USA) LLC (CSSU) does not hold an Australian Financial
Services License ('rAFSLn) and is exempE. from t.he requirement to hold an AFSL pursuant
to relief granted by the Australian SecuriEies and InvesEments Commission. CSSU is
licensed and regulaEed by the Securities and Exchange Commissj-on (SEC), under US Iaw,
which differ from Australian laws.
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SLAUGHTER AND MAY
One Bunhitt Row, London EClY 8YY
+44 (0)20 7600 1200



Authorised and regutated by the Solicitors Regutation Authority. Firm SRA number 55388. A list of partners is avaitabte for inspection at the above address

This email and any attachments are confidential and may be privileged. Advice is given and services are supptied by Slaughter and May on the basis of the
firm's terms and conditjons of business, which are avaitabte to c[ients by emaiting terms@stauqhterandmav.com. By instructing Slaughter and May, at[
clients of the firm agree to the firm's terms and conditions of business, subject to any amendments which the firm has expressly agreed. No tiabitity is

accepted or responsibitity assumed for advice given or services supptied to persons who are not ctients of the firm, untess the firm expressty agrees
otherwise

For more information about the firm, including how we use pslsglqklqla and our go to www.stauqhterandmav.com


